Unit 3 | The Axis | Upper Parliament Street | Nottingham | NG1 6LP

Retail/leisure space within Nottingham city centre fronting
busy inner city ring road

* Open plan ground floor unit with 4m
floor to ceiling height

* Existing mezzanine installed 76m?
(815ft?)

7177 sQFT

* Potential to combine with the unit next gSES8& 1 4 I 6675aM
door to provide circa 671.39m? : | T - BERERER cc-Contained
, ‘ Café Style’ OFfi
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* Near to Nottingham Trent University,
home to over 40,000 students and a
number of PBSA buildings

* Nearby operators include Alea Casino,
Casa Italian restaurant and Blend
coffee shop
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Location - I Unit2  ——
The Axis Building is a prominent mixed use scheme within ' '
Nottingham city centre fronting onto the busy Upper
Parliament Street which forms part of the inner city ring
road system. The ground floor of the building comprises
retail and leisure accommodation with the upper floors
providing a mix of office and residential uses. Operators
within the building and the immediate vicinity include Alea
Casino, Marco Pierre White Steakhouse, Casa Italian,
Starbucks, Blend Café and Zaap Thai Market.

The surrounding area provides a strong mix of uses
including retail, leisure, hotel, office and residential — both
student and private. There are a number of Nottingham'’s
main hotels a short walk away including Premier Inn, Park
Plaza, Crowne Plaza, The Britannia and Travelodge with
Nottingham’s office quarter being situated close by.

e

e

The property is on the edge of the popular Chapel Bar
leisure circuit which is home to operators such as Fat Cat,
Sushi Mania and Las Iguanas. Chapel Bar provides a direct
link to the Market Square with other city landmarks like
the Royal Concert Hall, The Cornerhouse and the Victoria
Shopping Centre within a short walk away.

Nottingham Trent University is close by and there are a
number of student schemes that have been developed
over the last 5 years particularly on Wollaton Street and
Derby Road. It is estimated that there would be in the
region of 5,000 student beds within a 10 minute walk of
the building.
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The Property

This is a hugely prominent unit with glazed frontage onto
Upper Parliament Street. The accommodation provides
well configured ground floor space with 4m floor to ceiling
height. The unit has been white boxed internally ready for
an ingoing tenant’s fit out. There is a mezzanine area
installed to the back of the property which could be
extended further if required, furthermore the adjacent
property (Unit 2) could be incorporated to provide a larger
ground floor area.

The property benefits from a 3 phase electricity and
commercial gas supply and can be loaded from the rear.

Floor Areas

The property has the following approximate areas:-

Floor m? ft2
Ground Floor 486.33 5,235
Mezzanine 76 815
Total 562.05 6,050

Unit 2 adjacent could be combined with this unit to
provide a total ground floor accommodation of:-

671.39m? (7,227ft?)
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Lease Terms

The property is available on a new effective full repairing
lease for a term for a term of years to be agreed.

Rent

Unit 3 is available at a quoting rent of:-

£60,000 per annum exclusive

Units 2 and 3 combined to create the larger space is
available at a quoting rent of:-

£85,000 per annum exclusive

Service Charge

A service charge is in place for maintenance of the building
and communal areas, the current service charge cost is
approximately £2.23 psf.

Planning

The current planning use is Class E and can therefore be
used for the following uses:- retail shop, financial &
professional services, café or restaurant, office use, clinic,
health centre, creche and gym.

EPC

A copy of the EPC is available on request.
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Business Rates

The property has been removed from the ratings list and will
require reassessment on occupation.

The latest Government retail relief gives qualifying retail, hospitality and leisure businesses a discount of
40% on the rates payable until 31/03/2026 (up to a total saving of £110,000 per business). This
information is for guidance only and all parties should check themselves with the local billing authority.

VAT

VAT is applicable at the prevailing rate.
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Legal Costs

Each party is to be responsible for their own legal costs.

Further Information

For further information or to arrange a viewing
please call or click on the emails or website below:-

Ellis Cullen

Q:Q FHP 07450972 111

fhp.co.uk ellis.cullen@fhp.co.uk

or contact our joint agents, Space Retail Property Consultants

Ben Taylor Martin Herbert
07870682 050 07584 505 546
ben.taylor@space-rpc.com martin.herbert@space-rpc.com

Fisher Hargreaves Proctor Ltd.
10 Oxford Street
Nottingham, NG1 5BG fhp.co.uk 22/11/2023

Please cliék here to read our “Property Misdescriptions Act”. E&OE.
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